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Statement of Standalone Audited F1nandal Results for the Quarter and Year ended 3l..Q3-20Zl
.

PARTI : (IlL In lMIw. u.....0tMtwIsa SbUcfl

Stand"lo.,.

Quart4r End.d Vear Ended
~rtlcula"

31/01/1J:Jll 31/U/1J:J21 31/0l/1J:J21 ll/01/20ll 31103/2021

(Rtfer Notes Below) (Audltlldl (Unaudltadl (Audltedl (Audltlldl (AudIted)

I Revenue from Ope'atIons HlSUl 10395.85 1354S.09 47430.32 44269.62-
U OIf>er Income ~.G4 39.01 394.00 131.44 394.00

U. Total Income (loll) lW1.25 10434-" 13'n.O!l 47561.76 ~2- , ---
IV Eapenses

(al Cost of mallmats consumed 13214.14 101lA.85 13214.63 3807S61 36144.94

(bl PutcNffJ of nod.·IMrade 29.11 44.39 4.54 76.71 lSI 41

(c)~es In IIlVernones of flnbMd Coocl5, wor!<-ln-proC'us and stod-ln-lT.de (138Uli) (2596.79) (2402.94) (763.79) (219.89)

(d) Employee benefiu expense 537.82 566 7)1 S61.81 1.240.61 2128.16

(e) Finance COltS 87.58 21.18 35.93 180.57 1.29.54-
142.061(f) Depredation and amortlsatlon expense 30.09 37.40' 30.26 l38.23

(cl 0tIIerupe~ 1819.54 1931.05 1498.62 63U.00 (78748- Total Expenses (M 14333.42 10129.81 1294U7 46262.n 43266.17

V Profit I (los'l belore elCCllptlonelltems and tall (11I.1V) 97.83 3OS.0S 996.1.2 1298.99 1396.7S

VI Exceplionalltems 0.00 0.00 0.00 0.00 0.00

VII P,oflt befo,.t"" NoVll 97.13 30S.0S 996.22 U9lI.99 1396.75
- I---

VIII TuExpense- ----- - f--._- --
(al Current Tax U3.00 71.119 323.36 415.00 423.36

~

(bl DefelTed Tax (S6.19) 0.001 {78.211 (S6.191 (78.21)

IX Profit/ (l4ss) for the period (VII- VIllI 41.02 233.16 751.C7 940~a' 1051.60
'- -

X Other CDmprehensiVe Inco",.

A- li). Items wt w,a not be red....rled 10 profit or 10.. (US) 0.50 (4.64) (2.15) (0.14)

(ii}.lncome UJl ,elaIlnC to "ems that will not be redasslfl~d to pro~Of loss .....
B. 1111. ltemst'l~L'"!.be ~S<Jfltd to pro~ or loss

(II).~ta~ ,daMC to Items wt will~ re~,fled to p,ofit or loss

008 com e""nlNe Income lOf the period (4.151 Cl.5O (4.54) f--IUSI (0.14)----
XI Tota' CompteMnslvelnc:ome for tf>e period (IX 'Xl 3&.., 233.66 746043 93&.03 1051.46

XII Pa d up eqwly share elPitallfac~ value RJ. 10/- per share) 126S.£4 1265.54 1265.54 1265.£4 UiS.54- --- ------ '-- - --
XIII Other EqUIty excludlnl tevat~llon reserves 5458.31 S52027

XIV Earnlne> Per Share (EPS)

0.29 i.ss~- 5.90 1.41 B:ilII BasIc (RJ.)

bl DUU\ed (Rs.j 0.29 1.85 5.90 7.41 8.31

NOTES:

1 The above IUndalone ruulU were re,,,ewed by the Aud t Committee IIld were approved by the 8a.,d of DIrectors 11\ their respeel meetlop hdd on May 30, 2022. The Statutory
Auditors haw camd OUl .udlt 01 the above st.ndaloM financial reJultJ 10' th~ year ended March 31. 2022 and Issued an unquar.fied report thereon.

The above mndalont resulu hallt' been prepaf~d In aCCOfdlllce With the Compan,es (Indian AmlUtl ". St.ndards) Rules. 2015, u amended. prewibed under S«tlon 133 01 the
Compl....ts Act ZOU and other (ecopused accountmc practIces nd poIlcIes to the extent app ble.

3 The CDm buslMU pfll1urUy oUs t"'" s &1e bUJlness scemen leo INnufaallflnC alld d,SV'butJon otE ble ClUJ' in terms of Indlln Account SOndards 108 •Ope..
Seemenl' Ind hence no add,t onal dosdosures are bellll fIlrnisI\td.

The fi es 01 lin quarter are the bal.ntlnC rliUre between the. ed ICUles In respeQ of the Itla IICQ' yea, and publlshed yur to date unaUdited es uptD the \hjrd ar1er
of the relevant I/llIncW ear.

5 TIle method of Yllluallo/\ 01 doslnC Invenle><y of "w malenal hIS been c:hqed from -lChted ....erace CDSt to FIFO.

6 There _ 0 fife In tf>e Vece b 011 Refinery In December 20U. relll lin com te dosur~ 01 the pllnt for U days and therealter ,unn!nC on rtduud capa IOf aIlou\ one
mont The comp.ny h d e6 In IIUlU1Ince d m for the loIses JUltalned Ind the eta.m Is stJII under process.

7 TIlt prellious pUIl>ds' ficureJ have been rel'ouped and redUSJfied... ,ever considered necessary to ma them compar.ble with If>e current periods' ficures

for Modi NllIlrah Umlted

Place, New Deihl

Oata : 30/05/2022

AnllModl

Monalh.., Olroctor

DIN: 0018707.



MODI NATURALS UMITED

STANDAlONE STATEMENT OF ASSETS AND UABIUTlES AS AT lUI MARCH, 20U

(lts.ln Llkhs)

33.37

923.27

6,lU.55

12,121.86

lAucllmd)

.....t

31.03..2021

_____2,09H7

41.95

.....1

31.03.2022

lAudlted)

2,074.18t
..

1.52

1,500.00

35.06

..
-

133.47

3,744.U

9,389.80 I
1,899.63- - ls.86j

36.40

1,432.82

12..n4.51

16,511.74

P"tlallars

Total Han Cum!nt ...._
~._-----------

ASSETS

1 Non.UJrrel1I.W1U

Total Assets

Toul Curr.nt ....s.ts

(,II) loans and Alto,ncet

(Ivl Bon balances other thon(li) .bove- ~~-----------------I--------.,;,.:-.:-+--
(el Other current .sselS

1-
2 CUrrenl .uels

I- ------------------------1-------- 1
(.) lIr.entones

!- 1­
(bl Anancial Assets

1_~.I __rll Trade rectJ\lablet_._~~ _

("l (oth ond eosll equll.,lenls

(.) Propeny, PI.nt and Equipment 1,91S.24-------------1------:.::..:....=:.+.----- -
_ Ib) capilal work·ln.prOlrcu 0.49

Ie) Ot/ler Int.n&!ble lutlS l.94

I-__I-'-Id..:.)_flmno.al AntU

(ljln.estl1leliU In S<Jbsld'.ry and mOCiites
-----~-

(il)Tr.dtr~....bles

1__ I_-'I__r/ljlNM.IldAlto'_nc_e5
I
, _

(t) Other """,currenl u.stts

Totalfquky

EQUllY AAD UABlunES-1 Equity-"-_'1.1;...;..)E-,:: Sha_r_e_a-'p'_I_.I -I 6~:...._'58,65._
3
64
1

,,"1 -.:1.2_65.64

~_II;--bl_Ot-"'er-(qu-"-'ttY.c----- '." 5.5lO.27

7.723.95 6,7&S.'1

24.04

78.00

532.72

132.30

288.15

10..23-------38.57

517.98Totll Non-curttnl n.bllltlcs
I-------_.:-._-----~

34.0

58.00--------------1-------
155.05-----
231.96

(,i,)Othe~ liabilities

(bl Provisions

Ie) O.rerred IU 1I0bmtles (Net)- -- -;.......;:.._------

(I.) Trade poyables --- --
I~ 101.1 outsUndinl dOlts 01 micro enlerprises .nd sm.1I enlttpt!sts; IJId

(8)101.1 ouut.nd,nl dues of credllOrs olher lhon micro enlerprlses .nd srmll enterpr1ses

1__2_1UA.8__I_unES_~__._~______________ _

__I_No_...ru__"_t_nl_lIa_b_)IIltI_tts ,1 [ 1

I.] F..o",,11 Uobml1ts-
(I) Borrowmp

CUnenlliablUtles

(II Flnona.' U.bl h'S -I,) Botrowincs
I-

lil) rade poyabks
i~ -

IAI tOlaf outn.nd"'l dUel 01 micro enlttprrsellnd Sf1\lln enl.rprl1.S; and
--!-

8110101 1000"'1 d~.. 01 cred'nors olh!f'lh n mlao.nl~M nd small enlerprl~

---,1-----

5,057.19

1IUO

1.617.90

91.l9

266.35

Total_eu_tt_.nt_lbr_b_ll/tlcs_1- I:..,27_'_.l1 4.,:,8Ol.23_--=--l

---------•."""~~t ~ TO:..:.ta..:.'.:.;l.II.:..bllItJu+ --... -I
Y..:...~~ql.f\ "'t Total Equity .nd Uabllllles 16,518.74 17"UU6

,.



MODI NATURALS UMIT£D

STANDAlONE CASH flOWS STATEMENT FOR THE YEAR ENDED 31 MARCH, 2022

(Rs In lakIu)
Yesl End~d
3 L03.2011

Yut Ended
31.03.2021

(A) CASH flOW FROM OPEllAn G ACTTVmES~

fit b for~ TilntJon
Adjustm ntS to recondl~profit and loss to n~t Qsh prov ded by
op rilun i1ctJ illes:

Oepr elalion
Forei n exchange fluctuation
Deferred revenue e>rpenSe5 ritten off
PrOVlS on for Gralulty
Profll(·)/loss on sale of assets (nel)
Inlere~l expenses

Operil nc profit before workIna capital chilnges
Net chance In:

Trade i1nd other receivable
In..entorles
Trade pa bles

cash C nerilled from operations
Inlerest paId
Direct taxes paid (Net of Refund)

cash flow before xtra ordinary Items
Extra ordinary items (net)

Nel cash from operatJng activities (A)

(B) CASH FLOW fROM INVESTING ACTIVmES:
Payment for purchase of property. plant and equipment
Proc eds from Bank Deposits
Proceeds from disposal of property. plant and equipment
Investmenl In Subsidiary

Net cash used in Investing actlvitles (B)

(e) CASfl FLO Y FROM FlNANONG ACTlVmES:

Barra lOgs (net)
Net~h cenerilted from flnilncinc i1ctlvitJes (e)

142.06
(44.56)
159.17
36.23
(~.53)

144.44

(349.84)
(2571.25)

397.40

1298.99

433.81
1,732.80

(1/267.05)

3,040.54
3040.54

138.23
(9.54)

220.97
27.86

(323.91)
U9.55

(459.19)
0.07

122.67

1396.75

173.16
1.569.91

336.45
1,23~.46

(106.39)
(198.81)

928.26

928.26

(158.24)
13.37

362.12

217.25

1.207.74
1207.74

Place: New DelhI
Oa oJ : ~0.OS.2022

(26.09)
1.95

15.86
(26.09) 62.L3

under tndllect Method i1S prescribed under Ind·AS 7, 'Stiltement 0



MODI NATURALS LIMITED
Rqd. Office: 405. Ooop," Ilutldina. 92. N.IIN P,"«I. How 001hHl0019

((IN' USlAI0l1974PlCOO73491. Tol: 011..1aagm. (·moll: a.mnICPmodin.luralJ...... Wobsllo' www.modinllurab.cam

Statement of Consolidated Audited Anandal Results for the Quarter and Year ended 31-03·2022 .
PARTI : (111. In~UoIIou~Stmdl

QlArUr Ended YoarEndod
hrticu~rs

31/03/1021. U/12/lDlJ 31/m/Z022

(Reltr NottS Belowl (Audited) (Unauditedl ~todl

1 R..enue from OperadoM 14352.21 10395.85 47430.32
r---

79.04 39.01 131.44II Other Income
I-

Total Income (1.11) 14431.15 104J.U6 47561.76III--
IV Expenses

I-
la) Cost of maletbls CDIISUmed 13214.14 10U485 38075.61

1-
(bl Purchases 0/ nod-ln-Inde 2.9.U 44.39 76.71

lel O1anles In Inventories of finished coods. work·ln·procress and nock·ln·tnde (1384.861 (2596.79) (763.79)
l-

(d) Employee benefits expense 537.82 566.73 2240.61

(el Rnance cons 8758 22.18 18057
t--

(f) D""reoalJon and amortlsaUon ""Pense 30.19 37.40 142.16-
WOther expenses 1820.07 1931.06 6314.66--

Toul bpenses (IV) 14334.05 1012.9.12 4U66.SJ
l-

V Prollt / (Lonl before uceptLoml Items and tn (1I1-1V) 97.20 3OS.04 1295.23

VI Exceplionaillems 0.00--
VII Profit before tn (V·VII 97.20 305.04 U95.23

1-
VIII Tox Expense

cal Curr~t TaJ[ 113.00 71.89 4IS.00
1- -

(bl Deferred TiX (S6.30) 0.00 (S6..30)

IX Profit! (lossl for the pertod (VII • VIllI 40050 llU5 936053

X Olher Comprehensive Income
I-

A. (I). Items thaI will not be reclassified to profit or loss (4.IS) O.SO (2.15)

(II). Income ~x relatin!: 10 Items that will not be redasslfied 10 profit I)( loss

8. (I). Items that will be reduslfied 10 proflt or loss

pi). Income t» relatlnlto Items that wUl be redassiRed to profit Of loss

Other comprehensive Income fl)( the period (4-IS) O.SO (2. IS)

XI Total Comprehensive Income for the period (IX.Xl 36.35 233.65 934.38----
XII Paid up equitY share caplt:ll (Face value Rs. 10/· per share) 1265.64 1265.64 1265.64--
XIII Other Equity exdudinC revalautlon reserves 6454.66

XIV Eamlnp Per Share (EPS)- 0.29 1.8S 7.38a) 8asIc (ll5..)

bl DIluted (RS.) 0.29 1.15 7.38

'~

AnilM~

Manalln, Director

DIN: OOlJ7078

Place: New Deihl

Date: 30/05/2022

NOTes:

1 The above consolidated results were revlewed by the Audit Committee and approved by the Board of OIrectOts In Ihelr respective meetlnp held on May 30. 2022. The
Statutory Auditors have carrid Out audit of Ihe above consolidated results for the year ended March 31. 2022 and Issued an unquafiRed report thereon.

2 The above Cllnsofidaled r suits have been prepared In accordance With the C()(npanlel (Indian Actountin8 Standardsl Rule.s, 20IS. as amended, presalbed under Section
133 of the C()(npanles Act 2013 and other roco80lsed _nllnl practlcos and polldes 10 the uunt applicable.

3 Durine the quarter ended J ne 30. 2021. the company has Incorporaled Is wholly owned subgd,ary In the name of ModlBiotech Private Umlted, on AprU 27, 202L The
prevlous period filures are not applicable, therefl)(e. h;ve nol bun provided here.

4 The R&\lres of lasl quarter are the b~andn&"cure between the audited RCUres n respect of the full finandal year and published yor to dale unaudited ficures upto the
third quarter of the relevant finandal year

5 The method of valuation of dosing Inventory of raw material has been chan!:ed 1T0m weli/lted average cost to FIFO.

6 There was a Ore In the Vegelable 011 Refinery In December 2021, r.sultinlln complete dosure of the plant for 13 days and thereafter runnlne on reduced capacitY for
about one month. The company had filed an Inlurance dalm (or the losses sustained and the dalm 11 stllt und r process.

7 The p1evlous penods' fi&Ures have been recrouped and redaSSlfied wherever COf\sldered necessary to ma e them comparable with the cuttenl periods' fil\lres.

FOf Modi Naturals Umlted



MODI NATURALS UMITED

CON50UDATED STATEMENT Of ASSETS AND UABIUTIES AS AT 31st MARCH. 20U

(Rs. In ~kh$)

Ant
Particulars

31.03.2022

(Audited)

ASSETS

1 HOlKVrrent nsets -(a) Property, Plont atld Equipment 2,576.ll
1- --

(b) ~pIQI work-inllroerus -
I- .- 1-

(c) Other InQllgible os~ts 1.97-
1-

(dl Ananliol Assets ---
1-

(II Investments In 5ubSldialY ond ossodates

(1i) Trade recelvobles 35.06-- -
(III) Loaru and Advances ---

(e) Other non-currenr ossels 702.57
-

TOQI Non Current Assets 3,315.71--
2 Current assets --- --

ta) InVlntones 9.]89.80
1- -

(bl Ananliol Assets- --
iiI Trade receivables 1.899.li]-- ---
(iiI Caj/\ and cash eqUivalents 444.11-- --
(lU) Loans and Ad anees .

1- -- --
(lv18ank balance, other ltlonllll above ]6.40-- ---

(e) Oltler current os,elS 1,438.10-- -
Total Current AssetJ 13.208.04-

Total Assets 16,523.75-----EQUITY AND UABIUTlES --- --- -
1 Equity ---

(a) Equity Share capitol 1,265.04--
(bl Other Equity 6AS4.66

TOQI Equity 7,no.30

2 UA.8IUTlES

HOn<U'TfntUabllfties --
ta) Anand.1 Uabilftles- ------ -

(Il Borrowings 38.57

1-
(II) Trade payables

I~ -f- -- -- -- ----- ----
(A) 10101 outsrandlnl dues of micro enterprtses and small enterprises; and- --- ---
[81 olill OUlSlilndln& dues of creditors other than mlao enterprises and smoll enterprises 3UQ

I~- -- -- ---
(111) Other flnandal lIablhUes 58.00

1- ---
(b) PrOVlslOlU 15S.Q5--
(cl~ erred w ~ablhbes (Net)

-- --
23U15-

T0121 Non<UI'f'ent Ibbffitles 517.87-
Currentlfabililies --
lal Anand.1 Ua ilitles

I-

I-
(II Borrowings 5,057.19--- ---

I-
(lil Trade payables -- -

1-
(A) lotal ou~dln& dues of micro enlerprlses and small enle~rlses; a~ --
(8llotol outstandlnc dues of aed.tO/'S other than micro enterprises and small enterprises 1,223.42

1- -- - --- ---
(il) Other Flnandal Ubllides 2.7&---

(bl Other current Uabllitles 1,562.55- ---
(t! Pro\llsloru 105.14-
(dl CunentTaJ< Uab,hbes (Net) 334.52-- ---

-~
Total Currentlbbillties 8.285.58

.,(~~
Total Uabllitles •. 8,803,45

-
Toul Equity and U~blllties 16,523.75

~" . :\,.. ,
~\)t.-#_~ ~·~~?-It

4 * ~1~thuFIQ * ~

~~.\\~~
........-

I-
'lI"lIIInI' l



(Rs In Lakhs)

3.040.54
3.040.54

~\)n-V:
"""'A"rill Modi

Managing Director

DIN: 00187078

1295.23

142.16
(44.56)
159.17

36.23
(3.53)

144.44 433.91
1.729.14

(388.10)
(2571.25)

406.18 12,553.17)
(824.03)
(129.33)
1346.83\

(1,300.19)

(1,300.19)

(915.36)
(3.02)

116.31
(536.12)

.
(1,338.19)

for ModJ Naturals Umlted

, .

Place: New Delhi
Date: 30.05.2021

(C) CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of share capital (InclUding Share Warrants)
BorrOWings (net)

Net Cash generated from financing activities (e)

Year Ended

31.03.2022

MODI NATURALS UMITED

CONSOUDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022

(B) CASH FLOW FROM INVESTlNG ACTIVITlES:
Payment for purchase of property, plant and equipment
Proceeds from Bank Deposits

Proceeds from dIsposal of property. plant and equipment
Capital Advances
Investment In Subsidiary

Net cash used '1'1 Investing activities (B)

Net change in cash and cash equivalents (AtBtC) 402.16
Cash and cash equivalents at the beginning of the year 41.95
Cash and cash equivalents at the end of the year 444.11
Net Inctease/decreasel-) as disclosed above (402.16)

Note: the above consolidated Cash Flow Statement has been prepared under Indirect Method as prescribed under Incr-AS 7.

'Statement of Cashflow'

(A) CASH FROM OPERATlNG ACTIVITlES:
Profit before Taxation

Adjustments to reconcile profit and lo~ to net tash provided by operating activities:

Depredation
Foreign exchange fluctuation
Deferred revenue expenses written off
Provision for Gra uity

Profit(-)/Ioss on sale of assets (net)
Interest expenses

Operating profit before working Capital changes

Net change In:
Trade and other receivable
Inventories

Trade payables
Cash generated from operations

Interest paid
Direct taxes paid (Net of Refund)

Cash flow before extra ordinary items
Extra ordinary items (net)

Net cash from operating actlvltJes (A)



KASIIYAP ~ COMPANY
CHARTERED ACCOUNTANTS

lndep ndent uditor' Report
on uarlcrl. and ear to Dat tandalone Financial R ult of the ompao Pur uant to
the H. gulation 33 of the EBI (Li ting Obligation and Di clo ure Requirement)
R glliatioll ,2015(a am odcd).

T.

The ]loanl of Dirc tor
<Ii T~lllIral Limited

\\ D Ihi

R port Oil the audit of the tandalone Financial Re ult

Opinion

l ha\ l: .ludit d th accompanying standalone quarterly and year to dat tandalone financial
re ult. r 1\1 di alural Limitcd(' the Company') for the quart r and year ended 31 I March.
_0:' _. ('. tat ment). attached here\! ith being submitted b the compan) pursuant to th
req lir~m 'nt of Regulation 33 of the EBI Listing Obligations and Oi clo ure Requirements)
R I1ulation . _01 a amended (' Listing Regulations ).

In our opll1ion and to th best of our information and according to th e planation gi en to u
the C Lal lal ne financial r ulIS:

i. r pr ~ 'lied in a ordance \ ith the r quirements of Regulation 33 of th Listing Regulation
in this I' gar I; and

ii. ~ 1\ a tru and fair ie\ in conformit with the r ognition and m asur ment prin iple laid
do\ n in th> appli able accounting standards and other accounting principl s gen rail accepted
in India lIt' the n t profit and other comprehensive income and oth r financial information for th
qual1~r an I year nded 31 IMarch 2022.

Bn i: for Opinion

Wl: con iULlCd our audit in accordance with the tandards on Auditing ( As) pecifi d und r
section 1·1 (10) of the Companies Act 2013 (the Act). Our responsibil itie under those tandard
ar runll:r d cribed in the Auditor s R spon ibilities for the Audit of the tandalone Financial
R III .on of our report. e are ind pend nt of th Compan in a cordan e \ ith the ode of
Ell I' i 1I d b) th In titute of Chartered A countants of India together with the ethi al
requirelllLlll~ that ar rele ant to our audit of the financial results under the provisions of the

ompanks c[ 2013 and the Rules thereunder and. e have fulfilled our other ethical
re on"illiti inaccordance. ith these requir ment and the Code of Ethics, Web lie ethatthe
au II ~\ ill 'n 'e \ e have obtain d is sufficient and appropriate to pro\ ide a basis for our opinion.

Meerut Office: 214. Citl Centre. Begum Bridge Road, Meer:ut-250 001 (U.P.) Ph,,: +91-121-2421239. 2422585, 400381

Telefax: +91-121-2422585. Mob, : +91-9837~69675C' EI-maINI: kaSDhYlah~1%~~~a~hc~:91.11-40513821 Mob.: +91-9810023081
Delhi Office: A-446. Lower Ground Floor, Delance oony, ew e I " . ,



We ura\\ :lllelllion to note no. 5 of the standalone audited financial statement regarding change in
the methou of valuation of closing Inventory of Raw Material from Weighted average cost to
FIFO. /Is a result of this change Profit for the year and Closing Inventory of Raw Material is
higher b) Rs. 294.74 Lacs.

Ow opi i 111 is not qualified in respect of this maner

Manal(l'llIcnt's Rc ponsibilities for the Standalone Financial Results

Th,' stmelllCIll of standalone financial results has been prepared on the basis of the standalone
annual liq:lI1cial statements. The Company's Board of Directors are responsible for the
preqarat,l' of these financial results that gives a true and fair view of the net profit and other
comprel,e'hi\e income and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thcrClilluer and other accounting principles generally accepted in India and in compliance with
Rc~:ulmil 1 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and al'l' 'ation of appropriate accounting policies; making judgments and estimates that are
rea,onahk and prudent; and design, implemelllation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the acc, Illing records, relevant to the preparation and presentation of the standalone financial
results t l,il give a true and fair view and are free from material misstatement, whether due to
fraud or ,'ITOI'.

In I'rcpariq!! the standalone financial results, the Board of Directors are responsible for assessing
the Comp 111) 's ability to continue as a going concern, disclosing, as applicable, matters related to
going. concern and using the going concern basis of accounting unless the Board of Directors
either int 'nds to liquidate the Company or to cease operations, or has no realistic alternative but
(000 so.

The Bo,u',I of Directors is also responsible for overseeing the Company's financial reponing
pr()c~ss.

Auditor'. Rcsponsibilities for tbe Audit of the Standalone Financial Results

Ou: obi 'ctives are to obtain reasonable assurance about whether the statement as a whole is free
from m:ltnial misstatement, whether due to fraud or error, and to issue an auditor's report that
includes l,ur opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
thai an" 11it conducted in accordance with SAs will always detect a material misstatement when
it c,i'l>. lisstatements can arise from fraud or error and are considered material if, individually
or n til l~gregate, they could reasonably be expected to influence the economic decisions of
uscrs lao '1 on the basis of these standalone financial results. As pan of an audit in accordance
with S,\ \\ e exercise professional judgment and maintain professional skepticism throughout the
aUl il \\ Iso:



• I kmitY and assess the risks of material misstatement of the statement, whether due to
IrlUU or error, design and perfonn audit procedures responsive to those risks, and obtain
audit evidence that is sumcient and appropriate to provide a basis for our opinion. The
,., k of not detecting a material misstatement resulting from fraud is higher than for one
-nulling from error as fraud may involve collusion, forgery, intentional omissions,

11 rcpresemations, or the override of internal control.
• Ohlain an understanding of internal control relevant to the audit in order to design audit

I roccdures that are appropriate in the circumstances, but not for the purpose of
Ire sing an opinion on the effectiveness of the company's internal control.

• luate the appropriateness of accounting policies used and the reasonableness of
Vlunting estimates and related disclosures made by the Board of Directors.

• liKlude on the appropriateness of the Board of Directors' use of the going concern
I), IS of accounting and, based on the audit evidence obtained, whether a material

ccrtainty exists related to events or conditions that may cast significant doubt on the
I 'npany's ability to continue as a going concern. If we conclude that a material
duccl1ainty exists, we are required to draw attention in our auditor's report to the related
d' 'Insures in the financial results or, if such disclosures are inadequate, to modify our

,i,m. Our conclusions are based on the audit evidence obtained up to the date of our
itor's report. However, future events or conditions may cause the Company to cease

tn continue as a going concern.
• f· ,lluate the overall presentation, structure and content of the statement, including the

,closures. and whether the financial results represent the underlying transactions and
C' c liS in a manner that achieves fair presentation.

• .1in sunicient appropriate audit evidence regarding the Standalone Financial Results
nl he Company to express an opinion on the Standalone Financial Results.

Matcria! is the magnitude of misstatements in the tandalone Financial Results that,
indi,idl. or in aggregate, makes it probable that the economic decisions of a reasonably
knl \\ led ',Ie user of the Standalone Financial Results may be inOuenced. We consider
quantila' materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluat;, hc results of our work; a)1d (ii) to evaluate the effect of any identified misstatements
in t'le St'''lllolonc rinancial Results.

WL COl

planned
defcicn...

micalc with those charged with governance regarding, among other matters, the
'pe and timing of the audit and significant audit findings, including any significant

. in internal control that we identitY during our audit.

We als<, 0\idc those charged with governance with a statement that we have complied with
rek\ant hical requirements regarding independence, and to communicate with them all
relations!> " and other matters that may reasonably be thought to bear on our independence, and
where ill rcable, related safeguards.
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,~Ill includes the results for the quarter ended March 31, 2022 being the balancing
,'en the audited figures in respect of the full financial year ended March 31, 2022 and
ed unau<lited year-to-date figures up to the third quaner of the current financial year
subjectcd to limited review by us, as required under the Listing Regulations.

" nn the Statemcnt is not modified in respect or the above maner.
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KASUYAP ~ COMPANY
CHARTERED ACCOUNTANTS

Indcpcllc cnt uditor R port on on olidated Quarterl and ear to Date Financial
Rc .lilt: I r the ompan pur uant to the Regulation 33 of tbe EBl (Li ting obligation and
Di.cloSll c Requiremcnt ) R gulation ,2015 (a amended)

T,

The Boa' of Dire ·tor
Modi : lllral Limited

c\\ J)l'Illi

Opinion
We ha\ Judit d th ac omp n ing tatement of consolidat d finan ial re ults of odi atural
Limi'~ j he Comp,my'), comprising its subsidiary (togeth r 'th Group') for the quarter and ear
ended I Irch 31. 2022. attached herewith, being submitted by the ompan pursuant to the
requircl11 'I1t of Regulation 33 of the EBI (Listing Obligations and Disclosure Requirements)
R "ulnti 1. 20) 5. I' ad \ ith Bl Cir ular 0 CIRICFDfF ACI62/20 16 dated Jul 5.20) 6,

In ~ ur I nion and to the be t of our information and according to the e planation gi en to u .
and ba on the consideration of th reports of other auditors on separate finan ial statem nts
and Ihl: lerlinan ial information of subsidiar the con olidated finan ial results for the ear:

a) II eludes the re ult of its Wholly Owned ubsidiary Modi Biotech Private Limited
( .e.r. pril 27, 2021)

I ) "C pre ntt;d in a cordance \ ith the requirements of Regulation 33 of the EBI Li ting
ligation and Disclosure Requirement) Regulation. 2015. read \ ith EBI Cir ular

1. IRI I DfF C/6212016 dated Jul 5 2016 in thi regard' and

c) Ive a truc and fair view in conformity with the re ognition and measur ment principles
d down in th aforesaid Indian Accounting Standard and other accounting principles

'nerall accepted in India of the consolidated total comprehen ive income (compri ing
n t L and oth I' compr h nsi e income) and oth r financial information of the

~our for Ihe year ended 31 5
' march, 2022.

Ba~i" of ,pinion

l: con eted Ollr audit in accordance with the tandard on Auditing A) P cified und I'

el:til n I "'() 0) or the ompanies ct. 2013 (the Act). Our re ponsibilitie und r thos tandards
arl Ilnl drib din th uditor's Re ponsibilitie for the udit ofth Consolidated Finan ial
Re ul 'eti n r our report. e ar independ nt of th Compan and its asso iate in
a orda '\\ ith th' Code of Ethics issued b the Institute of Chartered Accountants of India
togclhl:1 ith th c:lhi al I' quir ments that are rele ant to our audit of the financial tatem nts
U11~kr til provisi ns of the Companies Act, 2013 and the Rule thereunder, and we have fulfilled
our (llhc: 'thical n:spon ibilities in accordance with these requirements and the ode of Ethic.
\! ' l di c: that the audit idenc obtained b u and other auditor in term of their r port -1
r r-rl" l. in "OtlILr laller" paragraph belo\ , i ufficient and appropriate to pro ide a basi for

Meerut Office 121 Citi.Centre. Begum Bridge Road, Meerut-250 001 (V.P.) Ph. : +91-121-2421239. 2422585. 400381
Telefax: +91-121-2422585, Mob. : +91-9837069675. E-mail: kashyap.ca@gmail.com
Delhi Office: A446. Lower Ground Floor. Defence Colony. New Delhi-110 024. Ph. : +91·11-40513821, Mob. : +91-9810023081



r~ferred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

We draw attention to note no.Softhe consolidated audited financial statement regarding change in
the method of valuation of closing Inventory of Raw Material from Weighted average cost to
1·11'0. As a result of this change Profit for the year and Closing Inventory of Raw Material is
higher by Rs. 294.74 Lakhs.

Our opinion is not qualified in respect of this maner

~Ianagemenl' Responsibilities for the Consolidated Financial Results
Ihe tatement has been prepared on the basis of the consolidated annual financial statements.

'1 he Company's Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Company including its associate in
accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respeclive Board of
Directors of the company and of its associate are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the company and its associate and for preventing and detecting frauds and other irregularities;
selcction and appl ication of appropriate accounting policies; makingjudgments and estimates that
arc reasonable and prudent; and the design, implementation and maintenance of adequate internal
Iinancial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
result that give a true and fair view and are free from material misstatement. whether due to
fraud or error. \\ hich have been used for the purpose of preparation of the statement by the
Dircctors of thc Company, as aforesaid.

In prcparing the consolidated financial results, the respective Board of Directors of the company
and of its associate are responsible for assessing the ability of the company and of its associate to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.
The respcctl\ e Board of Directors of the companies included in the Group is also
responsible for overseeing the financial reporting process of each Company.

,\uditor's Rcsponsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the consolidated financial results
'IS a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is nOl a guarantee that an audit conducted in accordance with SAs will always detect a material
rlisstatement \\hen it exists. Misstatements can arise from fraud or error and are considered
I "Ilerial if. individually or in the aggregate, they could reasonably be expected to influence the
c.:onomic decisions of users taken on the basis of these consolidated financial results.
As pan of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial
results. whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is



•

•

•

•

•

higher Ihan for one resulting from error, as fraud may involve collusion, forgery,
imemional omissions. misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevam to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accouming estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncel1ainty exists related to events or conditions that may cast significant doubt on the
abilil) of the company and its associate to continue as a going concern. If we conclude
that a material uncel1ainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's repol1. However, future events or conditions may
cau e the company and its associate to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the consolidated financial
results. including the disclosures, and whether the consolidated financial results represent
Ihe underlying transactions and events in a manner that achieves fair presentation.
Obtain sumciem appropriate audit evidence regarding the financial results/financial
information of the company and its associate to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entity included in the consolidated financial
re ults of which we are the independent auditors. For the other entity included in the
consolidated Financial Results, which has been audited by other auditors, such other
auditor remains responsible for the direction, supervision and performance of the audits
carried OUI by him. We remain solely responsible for our audit opinion.

l\lateriality is the magnitude of misstatements in the Statement that individually or in aggregate.
l\ lake it probable that the economic decisions of a reasonably knowledgeable user of the
Slalemem may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our atud It work and in evaluating the results of our work; and (ii) to
elaluate the eflect of any identified misstatements in the Statement.
\\ e communicate with those charged with governance of the Company and such other entity
included in the consolidated financial results of which we are the independent auditors regarding.
among Other matters, the planned scope and timing of the audit and significant audit findings,
i,'cluding an) significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
\I here applicable, related safeguards.
\ 'e also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended. to the extent applicable.

Of her hillers

I. We did not audit the financial statements/financial information of its subsidiary included
in the consolidated quarterly and yearly financial results. whose financial statements /
financial information reflect total assets of Rs.1505.12 Lakhs as at 31st March, 2022,
towl income of Rs Nil Lakhs, total net loss after tax of Rs 3.65 Lakhs other
comprehensive income of Rs Nil Lakhs for the year ended on that date, as considered in
the con olidated financial results.



These financial statements I financial information have been audited by other auditors
whose rep0l1s have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph above.
Our opinion on the Statement is not modified in respect of the above matters

2. The statement includes the results for the quarter and year ended 31st March, 2022 being
the bnlancing figure between audited figures in respect of full financial year and the
publishcd unaudited year to date figures up to the third quarter of the current financial
year \\ hich were subject to limited review by us.

10 Kashyap & Co.
Ch: rtercd Accountants,

.: 075983
IR :011355C
l'DI : 22075983AJXBVZ5126

Placc: C\\ Dclhi
f),IIC: 30.05.2022
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Investor Release 

Modi Naturals Limited FY22 Result Release 

FY22 Consolidated Performance: 

• Revenue for the year stood at Rs 474.3 crs 

• EBITDA for the year was Rs 14.9 crs while margins stood at 3.1%  

• Other income for the year was Rs 1.3 crs vs Rs 3.9 crs in FY21. This was because other income in FY21 

includes an exceptional item of Rs 3.2 crs pertaining to sale of land 

• PAT for the year stood at Rs 9.4 crs 

Delhi, 30th May 2022:  Modi Naturals Limited is into the business of manufacturing, marketing and distribution 

of edible oils and has recently forayed into ready-to-cook food segment. The Company has announced its 

audited financial results for Q4 & FY22 

Consumer business: 

• The business grew 35% YoY and B2B edible oil business continues to generate steady volumes profitably 

• The Company has expanded the market of the brand ‘Oleev’, through the launch of Oleev kitchen 

Peanut Butter (High protein, gluten free) and Oleev kitchen pasta (Maida Free) 

o Both offerings are in pilot phase and will be scaled up in this year to become available online 

and offline 

o The pilot launches have surpassed our expectations 

• We have recently listed Oleev and PIPO products in CSD (Canteen Stores Department). This is a 

significant business opportunity which should provide us with growth impetus in the next couple of 

years 

• A&P spends were higher by 52% on a YoY basis, as we maintained investments towards building our 

portfolio of brands by appointing Lara Dutta as the brand ambassador for our Oleev franchise 

Ethanol Business: 

• The construction of the 110 KLPD Distillery in Chhattisgarh is in full swing and we expect to 

commercialize this facility in Q3FY23 

• Overall expected capex for this project is to the tune of Rs 130 crs which will be funded through a mix 

of debt and internal accruals. In FY22, we have infused Rs 15cr from Modi Naturals Ltd. into its wholly-

owned subsidiary Modi Biotech Pvt. Ltd. 
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Other Key Highlights: 

• Due to geopolitical disruptions, edible and crude oil prices were volatile which resulted in an inventory 

loss of Rs 3.75cr impacting margins 

• During the year we have taken price increases to the tune of 10-20 % in the Oleev Edible Oils portfolio 

to pass through the rising costs to the consumer.  

Commenting on the performance Mr. Akshay Modi, Jt. Managing Director, said, “Despite the challenging 

macro environment, we are seeing good traction for our entire portfolio of Oleev edible oil, Oleev kitchen and 

PIPO food products. We see the current year to be transformational for our company with CSD listing and new 

food product launches in the consumer business driving growth and the ethanol distillery being commissioned 

this year. We are planning to incur a capex of Rs 130cr in FY23 for our ethanol business. The company maintains 

its aspiration of delivering sustainable and profitable growth long term, enabled by new businesses as well as 

strengthening of its consumer business as it reaches critical mass.  

Consolidated Performance Highlights 

Profit and loss: 

 

 

 

 

FY22 Branded and Non-Branded Sales Breakup:  

 

35%

65%

Branded Sales Non-Branded Sales

Particulars (INR CRS.) Q4FY22 Q4FY21 FY22 FY21 

Revenue 143.5 135.5 474.3 442.7 

EBITDA 1.4 6.7 14.9 12.7 

PAT 0.4 7.5 9.4 10.5 
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About Modi Naturals Limited (MNL): 

Modi Naturals Ltd is one of India’s leading consumer goods companies operating in the wellness and foods 

category. MNL has created niche, premium and differentiated brands in highly competitive categories of edible 

oils and healthy foods.  During FY 2021-22, MNL recorded a turnover of INR 474 crores through its products sold 

in India through our portfolio of brands such as Oleev, Oleev Kitchen and PIPO foods. Our strong focus on quality, 

innovation, product differentiation and brand building has helped us stand out in a cluttered retail market, with 

Oleev becoming the No.1 “Goodness of Olive Oil” brand in India, with a fully backward-integrated portfolio of 

products. Over the last decade, MNL has developed a pan-India distribution network across all channels of 

FMCG, including the upcoming Q-Commerce, serving our consumers through all modes of online and offline 

retail across the country. We are a very proud Indian company, manufacturing and marketing world-class food 

products in India. 

The company is poised to grow exponentially in the next few years with its three verticals namely a) consumer 

goods vertical, b) bulk edible oil and feeds vertical and c) alcohol manufacturing vertical (recently announced). 

In line with the Ethanol Blended Petrol (EBP) program, Modi Naturals Limited has diversified into ethanol 

manufacturing, with a state-of-the art greenfield Ethanol Plant being established in the state of Chhattisgarh 

under its wholly owned subsidiary Modi Biotech Pvt. Ltd. 

Established in 1974 and headquartered in New Delhi, MNL is listed on the BSE. We operate 3 factories in India 

located at Pilibhit, Sonipat and Hyderabad with a fourth under construction in Chhattisgarh. In the past, the 

company has received awards for being the ‘Largest Processor of Rice Bran in India' for several years. 

Safe Harbor:  

Statements in this document relating to future status, events, or circumstances, including but not limited to 

statements about plans and objectives, the progress and results of research and development, potential project 

characteristics, project potential and target dates for project related issues are forward-looking statements 

based on estimates and the anticipated effects of future events on current and developing circumstances. Such 

statements are subject to numerous risks and uncertainties and are not necessarily predictive of future results. 

Actual results may differ materially from those anticipated in the forward-looking statements. The company 

assumes no obligation to update forward-looking statements to reflect actual results changed assumptions or 

other factors. 

For further details please contact: 
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Company Investor Relations Advisors: 

             
Modi Naturals Limited 
CIN - L15142DL1974PLC007349 

 
 
Strategic Growth Advisors Pvt. Ltd. 
CIN: U74140MH2010PTC204285 

Mr. Ankit Agarwal 
cs.mnl@modinaturals.org 

 
Ms. Brinkle Shah Jariwala / Mr. Mandar Chavan 
brinkle.shah@sgapl.net / mandar.chavan@sgapl.net  
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