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Statement of Standalone Audited Financial Results for the Quarter and Year ended 31-03-2022 X
PART | : ' (s in Lakhs, Unless Otherwisa Stated)|
Standalone
Quarter Ended Year Ended
3yoy/2022 | 31/12/20m1 | 3y03/20 | 3y/03/2022 | 31/03/20m
{Refer Notes Below) (Audited) {Unaudited) (Audited) (Audited) (Audited)

1 | Revenue from Operations 1435221 10395.85 13545.09|  4743032)  aa260.62
| Otherincome 79.04 39.01 394.00| 13144 394.00|
w Total Income 14431.25 10434.86 13939.09 44663.62]

[ IV |Expenses
|a) Cost of materiais consumed 1321414 10124.85 1321463| 3807561  36144.94
~ |) Purchases of stockcin-trade 2.1 439 454 %71 158.41
|(<) Cranges in inventories offeshed goods, work e progress sed stock i vrade 3s4g6)|  (259679)]  (e023¢) (63 (219.89)|
|19) Employee benefits expense 537.82| 566.73] s61.83| 224061 2128.16|
(e) Finance costs 87.58 2218 35.93| 180.57 129.54]
(noep'edwonmdmmmonm 30.09) 37.40| 30.26| 142.06 13823
(g) Other expenses 1819.54] 1931.05| 1498.62 6311.00] 4787.48
A Total Expenses (V)| 14333.42] 1012981 1294287 462277 4326687

vV |Profit / (Loss) before exceptional tems and tax (Ii-IV) 97.83 305.05 996.22 1298.99 1396.75|
Wi [Exceptional items 0.00| 0.00 0.00 0.00/ 0.00]
Vil |Profit before tax (V-VI) 97.83 305.05 996.22| 1298.99| 139675

Vil |Tax Expense
| 2) current Tax 113.00 7189 32336 415.00 42336
[b) Deferred Tax (56.19)] 0.0, 78.21) (56.19)] (7821)
X [Profit/ (Loss) for the period (VAl - Vi) 41.02 23316 75107 1051.60|
X |other Comprenensive Income
A |(). ems that will not be reclassified to profit or loss (aas)| 0.50| (4.64) {2.15) (0.14)
| ). Income tax retating to items that will not be reclassified to profit o loss
__B. (i), items that will be reclassified to profitorloss el
(ii). Income tax relating to items that will be reclassified to profit or loss
Other comprehensive income for the period {a.15) 050, (4.69)| (2.15) (0.14)f
XI | Total Comprehensive Income for the period (IX +X) 36.87 233.66| 746.43| 938.03 1051.46)|
Xt [Paid up equity share capital (Face value Rs. 10/- per share) 1265.64 1265.64 1265.64| 1265.64 1265.64
Xl |Other Equity excluding revaluation reserves 6458.31 5520.27
XV [Earnings Per Share (£PS)
2) Basic (Rs) 0.29| 185 5.90 741 831
b) Diluted (Rs.) 0.29| 185 5.90, 741 831

NOTES:

1 The above standalone results were reviewed by the Audit Committee and were approved by the Board of Directors in their respective meetings held on May 30, 2022. The Statutory
Auditors have carrid out audit of the above standalone financial results for the year ended March 31, 2022 and issued an unqualified report thereon.
2 The above standalone results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescribed under Section 133 of the
Companies Act 2013 and other recognised accounting practices and policies to the extent applicable.
3 The Company’ businees primarily falls within single business segment Le. manufacturing and distribution of Edible Olls' in terms of Indian Accounting Standards 108 Operating
mn:adhmmmmwm“mm
4 The Figures of last quarter are the balancing figure between the audited figures in respect of the full financial year and published year to date unaudited figures upto the third quarter

of the refevant financial year.
S  The method of valuation of closing y of raw rial has been changed from weighted average cost to FIFQ.
6 There was 2 fire in the Vegetable Ofl Refinery in [ 2021, resulting in complete closure of the plant for 13 days and thereafter running on reduced capacity for about one

month. The company had filed an insurance claim for the losses sustained and the claim is still under process.
7 The previous periods’ figures have been regrouped and reclassified wherever considered necessary to make them comparable with the current periods’ figures.
For Modi Naturals Limited

Place : New Delhi
Date : 30/05/2022




MODI NATURALS LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH, 2022
(Rs. In Lakhs)
Asat Asat
31.03.2022 31032001
(Audited) (Audited)
—— s E
|1 |Non-Current assets
|(a) Propenty, Plant and Equipment 2,074.18 1915.24
[ ) Capital work-in-progress 2 0.49
|___J{ciOtherintangibieassets 152 194
(d) Financial Assets
E od L(l) Investments in Subsidiary and associates 1,500.00 -
(i) Trade receivables 35.06 35.06
{iif) Loans and Advances - -
|(e) Other non-current assets 133.47 256.42
Total Non Current Assets| 3,748.23 2,209.15
b
b |(|) Inventories A 9,389.80 6818.55
(b} Financial Assets .
(i) Trade receivables 1,899.63 2,095.57
(i) Cash and cash equivalents 15.86 4195
(ili} Loans and Advances - -
| (1) Bank batances other thanii) above 3540 3337
|(c) Other currentassets 1,432.82 923.27
Total Current Assets| 12,774.51 891271
. Total Assets 16,518.74 12,121.86
[ |equiry ano uasiumies
1 [equity
|12y Equity share capital 1,265.64 126564
|10y other £quity 645831 552027
R e s Total Equity| 772395 6,785.91
"2 |ussumes
F Ilon-(unem liabilitles
|(a) Financiat Uabilities
| 0 Borrowings L o & ' T R T1023
(i) Trade payables
{4) total outstanding dues of micro enterprises and small enterprises; and - -
(8) total outstanding dues of creditors other than micro enterprises and small enterprises 34.40 24.04
"""" | ) Other inanciat tiabitities LT 78.00
{b) Provisions 155.05 13230
(¢) Deferred tax labllities (Net) 231.96 288.15
’ Total Non-current liabilities| s17.98
ament fiabilities a
|(a) Financial Liabilities
(i) Borrowings 5,057.19 2,044.99
(i) Trade payables v > RO > 1
| (A 1010l cutstanding dues of micro enterprises and small enterprises; and . A PSRBT
18] total outstanding dues of creditors other than micro enterprises and small enterprises 1,220.06 782.80
" |m) Other cument habiwges "t 1559.90 1617.90
F |(q Provisions B 105.14 9119
[ |(d) Current Tax Liabilities (Net) 334.52 26635
' 8,276.81 4,803.23
3 16518.74 |




MODI NATURALS LIMITED L
STANDALONE CASH FLOWS STATEMENT FOR THE YEAR ENDED 31 MARCH, 2022
{Rs in Lakhs)|
Yesr Ended Year Ended
31.03.2022 31.03.2021
(A)IO\SH FLOW FROM OPERATING ACTIVITIES:
Profit before Taxation 1298.99 1396.75
Adjustments to reconcile profit and loss to net cash provided by
operating activities :

Depreciation 142.06 138.23

Foreign exchange fluctuation (44.56) (9.54)

Deferred revenue expenses written off 159.17 220.97

Provision for Gratuity 36.23 27.86

Profit{-)/loss on sale of assets (net) (3.53) (323.91)

Interest expenses 144.44 433.81 119.55 173.16}
Operating profit before working Capital changes 1,732.80 1,569.91
Net change in: :

Trade and other receivable (349.84) (459.19)

Inventories (2571.25) 0.07

Trade payables 397.40 (2,523.69) 122.67 (336.45)
Cash generated from operations (790.89) 1,233.46

Interest paid (129.33){ (106.39)

Direct taxes paid (Net of Refund) (346.83) (198.81)
Cash flow before extra ordinary items (1,267.05) 928.26

Extra ordinary items (net) ‘

Net cash from operating activities (A) (1,267.05) 928.26)
|(8)|cAsH FLOW FROM INVESTING ACTIVITIES:

payment for purchase of property, plant and equipment (412.88) (15&24“

Proceeds from Bank Deposits (3.02) 13.37

Proceeds from disposal of property, plant and equipment 11631 362.12

Investment in Subsidiary 1,500.00)

Net cash used in investing activities (8) ' 1,799.59) 217.25
J(C)|CASH FLOW FROM FINANCING ACTIVITIES:

Borrowings (net) 3,040.54
Net Cash generated from financing activities  (C) 3,040.54
Net change in cash and cash equivalents (A+B+C) (26.09)

Cash and cash equivalents at the beginning of the year 4195
Cash and cash equivalents at the end of the year 15.86
Net increase/decrease(-) as disclosed above (26.09)
Note: the above standalone Cash Flow Statement has been prepared under Indirect Method as prescribed under Ind-AS 7,

Cashflow'

Place : New Delhi
Date : 30.05.2022




Regd. Office: 405, Deepali Building, 92, Nehru Place, New Deihi-110019
(CIN : L15142DL1974PLCO07349), Tel: 011-41889999, E-mail: cs. mnl@modinaturals.org, Website: www.modinaturals.com
Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31-03-2022 -
PART | : ] (Rs. In Lakha, Unless Otherwise Stated)|
Quarter Ended Year Ended
TR 31/03/2022 31/12/2021 31/03/2022
; (Refer Notes Below) (Audited) (Unaudited) (Audited)
1 | Revenue from Operations ' 14352.21 10395.85 47430.32
u Other Income 79.04 39,01 131.44
m Total income (1+11)| 14431.25 10434.86 4756176
ﬂ IV |Expenses
| |2) Cost of matesials consumed 1321414 10124.85| 38075.61
q | b} Purchases of stock-in-trade 29.11 4a.39| 7671
|(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (1384.86) (2596.79) (763.79)
(d) Employee benefits exp 537.82 566.73| 224061
(e) Finance costs 87.58| 22.18| 18057
' () Depreciation and amortisation expense 30.19| 37.40| 14216
‘ (8) Other expenses 182007 1931.06 6314.66
! Total Expenses (IV) 14334.05 1012982 46266.53|
Vv |Profit / (Loss) before exceptional items and tax (Ifl-IV) 97.20 305.04 1295.23
VI |Exceptional items 0.00|
Vil |Profit before tax (V-Vi) 97.20 305,04 1295.23
‘ Vil |Tax Expense
. {a) Current Tax 113.00 71.89 415.00
(b) Deferred Tax 56.30)| 0.00] 56.30)|
X |Profit/ (Loss) for the perfod (VI - VIll) 40.50| 233,15 936.53
| X |Other Comprehensive Income
A. (i), Items that will not be reclassified to profit or loss (4.15) 0.50 (2.15)|
|5). Income tax relating to items that wil not be redassified to profit or loss
| B. |(i). 1tems that will be redlassified to profit or loss
(i) Income tax relating to items that will be reclassified to profit or loss
Other comprehensive income for the period (4.15) 0.50, (2.15)
[ 1 [Total Comprehensive Income for the period (IX +X) 3635 233,65 93438
Xil |Paid up equity share capital (Face value Rs. 10/ per share) 1265.64 1265.64| 1265.64
Xill |Other Equity excluding revalaution reserves 6454.66
XV |Eamings Per Share (EPS)
a) Basic (Rs.} 0.29 185 7.38
b) Diluted (Rs) 0.29 185 7.38|
NOTES :

The above consolidated results were reviewed by the Audit Committee and approved by the Board of Directors in thelr respective meetings held on May 30, 2022. The
Statutory Auditors have carrid out audit of the above consolidated results for the year ended March 31, 2022 and issued an unqualified report thereon.

The above consolidated results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescribed under Section
133 of the Companies Act 2013 and other recognised accounting practices and policies to the extent applicable.

During the quarter ended June 30, 2021, the company has incorporated Its wholly owned subsidiary in the name of Modi Biotech Private Limited, on April 27, 2021. The
previous period figures are not applicable, therefore, have not been provided here.

The Figures of last quarter are the balancing figure between the audited figures in respect of the full financial year and published year to date unaudited figures upto the
third quarter of the relevant financial year

The method of valuation of closing inventory of raw material has been changed from weighted average cost to FIFO.

There was a fire in the Vegetable Oil Refinery in December 2021, resulting in complete closure of the plant for 13 days and thereafter running on reduced capacity for
about one month. The company had filed an insurance claim for the losses sustained and the claim is still under process.

The previous periods’ figures have been regrouped and reclassified wherever considered necessary to make them comparable with the current periods’ figures.

For Modi Naturals Limited

Place : New Delhi
Date : 30/05/2022




MODI NATURALS LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 315t MARCH, 2022
(Rs. In Lakhs)
Particulars — fas
31,03.2022
(Audited)
ASSETS 3
1 [Non-current assets
|(a) Property, Piant and Equipment T 2,576.11
memmm e, X, e ™ B e _ P
|(c) Other intangible assets L S L rhee .. A
|(d) Financial Assets Sl g
(i) Investments in Subsidiary and associates -
(ii) Trade receivables 35.06
(lil) Loans and Advances .
f (e) Other non-current assets 702.57
- Total Non Current Assets| 3,315.71
2 JCurtwar assets X =2a
[ adnventories TR i 3 9,389.80
~ |b) Financial Assets
i) Trade receivables 1,899.63
(if) Cash and cash equivalents a4a.11
(i) Loans and Advances - =
(iv) Bank balances other than(li) above 36.40
(c) Other current assets 1,438.10
. Total Current Assets 13,208.04
B AN - Bl R Total Assets 1652375
EQUITY AND LIABILITIES £ |
| 1 [equity
|ts) Equity Share capital e
(b) Other Equity 6,454.66
Total 7,720.30
| 2 |ussimes
* |Non-current iabiities
(a) Financial Uabilities
(i) Borrowings 3857
i (il) Trade payables
i i (A) total outstanding dues of micro enterprises and small enterprises; and e
| (8)total outstanding dues of reditors other than micro enterprises and small enterprises 340
| ot e s
|1y Provisions G ¥ 15505
(c) Deferred tax liabilities (Net) b 23185
™ 1 D Total Non-current liabilities 517.87
 Jcurrent tiabitities
(a) Finandial Liabilities
| Weorowings = FEUTY O PN
y (1 Tr.aé:payables g7, g e R kit u
AN (A) total outstanding dues of micro enterprises and small enterprises; and
" | (8) total outstanding dues of creditors other than micro enterprises and small enterprises 122342

(il) Other Finandial Ubilities

(b) Other current liabilities

(c) Provisions

|t cument vax uabitties (et




MODI NATURALS LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022
(Rs in Lakhs)
Year Ended :
31.03.2022
|(A)|CASH FROM OPERATING ACTIVITIES:

Profit before Taxation

Adjustments to reconcile profit and loss to net cash provided by operating activities : 1295.23

Depreciation 142.16

Foreign exchange fluctuation (44.56)

Deferred revenue expenses written off 159.17

Provision for Gratuity 36.23

Profit(-)/loss on sale of assets (net) (3.53)

Interest expenses 144.44 433,91
Operating profit before working Capital changes 1,729.14
Net change in:

Trade and other receivable (388.10)

Inventories (2571.25)

Trade payables 406.18 (2,553.17))
Cash generated from operations (824.03)

Interest paid

Direct taxes paid (Net of Refund)

Cash flow before extra ordinary items

Extra ordinary items (net)

Net cash from operating activities (A)

(B)|CASH FLOW FROM INVESTING ACTIVITIES:

Payment for purchase of property, plant and equipment (915.36)
Proceeds from Bank Deposits (3.02)
Proceeds from disposal of property, plant and equipment 116.31
Capital Advances » (536.12)
Investment in Subsidiary -
Net cash used in investing activities (B) (1,338.19)

(C)|CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issue of share capital (including Share Warrants) -
Borrowings (net) 3,040.54

Net Cash generated from financing activities  (C) 3,040.54
Net change in cash and cash equivalents (A+B+C) 402.16
Cash and cash equivalents at the beginning of the year 41.95
Cash and cash equivalents at the end of the year 444.11
Net increase/decrease(-) as disclosed above (402.16)|

Note: the above consolidated Cash Flow Statement has been prepared under Indirect Method as prescribed under Ing-AS 7, |
'Statement of Cashflow'

For Modi Naturals Limited|
Wi
Place : New Delhi ~Anll Modi|
Date : 30.05.2022 Managing Director

DIN: 00187078




% KASHYAP & COMPANY

CHARTEREDACCOUNTANTS

Independent Auditor’s Report
on Quarterly and Year to Date Standalone Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015(as amended).

To.

The Board of Directors
Modi Naturals Limited
New Delhi

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly and year to date standalone financial
results of Modi Naturals Limited(“the Company™) for the quarter and year ended 31* March,
2022, (*Statement), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

I. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

il. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for the
quarter and year ended 31*March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Meerut Office : 214, Citi Centre, Begum Bridge Road, Meerut-250 001 (U.P.) Ph. : +91-121-2421239, 2422585, 4003816\

1 +91-121- . Mob. : +91-9837069675, E-mail : kashyap.ca@gmail.com '
Bﬂm%ﬁ;?: ;-2:4(254320\'5/%? Ground Floor, Defence Colony, New Delhi-110 024, Ph. : +91-11-40513821, Mob. : +91-9810023081



Emphasis of Matter

We draw attention to note no. 5 of the standalone audited financial statement regarding change in
the method of valuation of closing Inventory of Raw Material from Weighted average cost to
FIFO. As a result of this change Profit for the year and Closing Inventory of Raw Material is
higher by Rs. 294.74 Lacs.

Our opinion is not qualified in respect of this matter

Management’s Responsibilities for the Standalone Financial Results

The statement of standalone financial results has been prepared on the basis of the standalone
annual financial statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that gives a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the ageregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these standalone financial results. As part of an audit in accordance
with SAs. we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:




Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obiain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
cxpressing an opinion on the effectiveness of the company’s internal control.

¢ [-valuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
¢ (Conclude on the appropriateness of the Board of Directors’ use of the going concern

busis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
1o continue as a going concern.

» [valuate the overall presentation, structure and content of the statement, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obuain sufficient appropriate audit evidence regarding the Standalone Financial Results
ol the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individua!lv or in aggregate, makes it probable that the economic decisions of a reasonably
knowleducable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationshiips and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure betwvcen the audited figures in respect of the full financial year ended March 31, 2022 and
the published unaudited year-to-date figures up to the third quarter of the current financial year
which were subjected to limited review by us, as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matter.

For Kashyap & Co.
Chifytercd Accountants,

UDIN: 22075983AJXC1J6413

Place: Now Delhi
Date: 30.05.2022



KASHYAP & COMPANY

CHARTEREDACCOUNTANTS

Independent Auditor’s Report on Consolidated Quarterly and Year to Date Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing obligation and
Disclosure Requirements) Regulations, 2015 (as amended)

| To,

The Board of Directors
Modi Naturals Limited
New Delhi

Opinion

We have audited the accompanying statement of consolidated financial results of Modi Natural
Limited ( the Company'), comprising its subsidiary (together, 'the Group') for the quarter and year
ended March 31, 2022, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No, CIRICFD/F AC/62/20 16 dated July 5, 2016.

In our opinion and to the best of our information and according to the explanations given to us,
and bascd on the consideration of the reports of other auditors on separate financial statements
and the other financial information of subsidiary these consolidated financial results for the year:

a) includes the results of its Wholly Owned Subsidiary, Modi Biotech Private Limited
(w.e.f. April 27, 2021)

b) .\re presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
(bligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
o. CIRICFD/FAC/62/2016 dated July 5, 2016 in this regard; and

¢) wvives a true and fair view in conformity with the recognition and measurement principles
l1id down in the aforesaid Indian Accounting Standards and other accounting principles
cenerally accepted in India of the consolidated total comprehensive income (comprising
ol net Loss and other comprehensive income) and other financial information of the
Ciroup for the year ended 31 march, 2022.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 113(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results scction of our report. We are independent of the Company and its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled |
our other cthical responsibilities in accordance with these requirements and the Code of Ethics.
We belicve that the audit evidence obtained by us and other auditor in terms of their report
referred 10 in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
Meerut Officeu214;Citi. Centre, Begum Bridge Road, Meerut-250 001 (U.P.) Ph. : +91-121-2421239, 2422585, 40038

: +91-121-2422585, Mob. : +91-9837069675, E-mail : kashyap.ca@gmail.com \
.l;ee‘fetmfia:)fﬁg1: ;-2446 Lower Ground Floor, Defence Colony, New Delhi-110 024, Ph. : +91-11-40513821, Mob. : +91-9810023081




referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter '

We draw attention to note no.5of the consolidated audited financial statement regarding change in
the method of valuation of closing Inventory of Raw Material from Weighted average cost to
FIFO. As a result of this change Profit for the year and Closing Inventory of Raw Material is
higher by Rs. 294.74 Lakhs.

Our opinion is not qualified in respect of this matter

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Company including its associate in
accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the company and of its associate are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the company and its associate and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the statement by the
Directors of the Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the company
and of its associate are responsible for assessing the ability of the company and of its associate to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is also
responsible for overseeing the financial reporting process of each Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
niisstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identifv and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is




higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the company and its associate to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the company and its associate to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the company and its associate to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entity included in the consolidated financial
results of which we are the independent auditors. For the other entity included in the
consolidated Financial Results, which has been audited by other auditors, such other
auditor remains responsible for the direction, supervision and performance of the audits
carried out by him. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that individually or in aggregate.
Make it probable that the economic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our atudlt work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance of the Company and such other entity
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

I. We did not audit the financial statements/financial information of its subsidiary included
in the consolidated quarterly and yearly financial results. whose financial statements /
financial information reflect total assets of Rs.1505.12 Lakhs as at 31st March, 2022,
total income of Rs Nil Lakhs, total net loss after tax of Rs 3.65 Lakhs other
comprehensive income of Rs Nil Lakhs for the year ended on that date, as considered in
the consolidated financial results.




These financial statements / financial information have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters

o

The statement includes the results for the quarter and year ended 31st March, 2022 being
the balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
vear which were subject to limited review by us.

Fog Kashyap & Co.
Chartered Accountants,

(NupdWGupta)
Partner

M. Nq.: 075983
FRN: 011355C
L'DIN: 22075983AJXBVZ5126

Place: New Delhi
Date: 30.05.2022
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Investor Release

Modi Naturals Limited FY22 Result Release

FY22 Consolidated Performance:

Revenue for the year stood at Rs 474.3 crs

EBITDA for the year was Rs 14.9 crs while margins stood at 3.1%

Other income for the year was Rs 1.3 crs vs Rs 3.9 crs in FY21. This was because other income in FY21
includes an exceptional item of Rs 3.2 crs pertaining to sale of land

PAT for the year stood at Rs 9.4 crs

Delhi, 30" May 2022: Modi Naturals Limited is into the business of manufacturing, marketing and distribution

of edible oils and has recently forayed into ready-to-cook food segment. The Company has announced its

audited financial results for Q4 & FY22

Consumer business:

The business grew 35% YoY and B2B edible oil business continues to generate steady volumes profitably
The Company has expanded the market of the brand ‘OleeVv’, through the launch of Oleev kitchen
Peanut Butter (High protein, gluten free) and Oleev kitchen pasta (Maida Free)

o Both offerings are in pilot phase and will be scaled up in this year to become available online

and offline

o The pilot launches have surpassed our expectations
We have recently listed Oleev and PIPO products in CSD (Canteen Stores Department). This is a
significant business opportunity which should provide us with growth impetus in the next couple of
years
A&P spends were higher by 52% on a YoY basis, as we maintained investments towards building our

portfolio of brands by appointing Lara Dutta as the brand ambassador for our Oleev franchise

Ethanol Business:

The construction of the 110 KLPD Distillery in Chhattisgarh is in full swing and we expect to
commercialize this facility in Q3FY23

Overall expected capex for this project is to the tune of Rs 130 crs which will be funded through a mix
of debt and internal accruals. In FY22, we have infused Rs 15cr from Modi Naturals Ltd. into its wholly-

owned subsidiary Modi Biotech Pvt. Ltd.
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Other Key Highlights:

e Due to geopolitical disruptions, edible and crude oil prices were volatile which resulted in an inventory
loss of Rs 3.75cr impacting margins
e During the year we have taken price increases to the tune of 10-20 % in the Oleev Edible Oils portfolio

to pass through the rising costs to the consumer.

Commenting on the performance Mr. Akshay Modi, Jt. Managing Director, said, “Despite the challenging
macro environment, we are seeing good traction for our entire portfolio of Oleev edible oil, Oleev kitchen and
PIPO food products. We see the current year to be transformational for our company with CSD listing and new
food product launches in the consumer business driving growth and the ethanol distillery being commissioned
this year. We are planning to incur a capex of Rs 130cr in FY23 for our ethanol business. The company maintains
its aspiration of delivering sustainable and profitable growth long term, enabled by new businesses as well as

strengthening of its consumer business as it reaches critical mass.

Consolidated Performance Highlights

Profit and loss:

Particulars INRCRS.)  Q4FY22  Q4FY21  FY22 Fr21
Revenue 143.5 135.5 474.3 442.7
EBITDA 14 6.7 14.9 12.7
PAT 0.4 7.5 9.4 10.5

FY22 Branded and Non-Branded Sales Breakup:

= Branded Sales

= Non-Branded Sales
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About Modi Naturals Limited (MNL):

Modi Naturals Ltd is one of India’s leading consumer goods companies operating in the wellness and foods
category. MNL has created niche, premium and differentiated brands in highly competitive categories of edible
oils and healthy foods. During FY 2021-22, MNL recorded a turnover of INR 474 crores through its products sold
in India through our portfolio of brands such as Oleev, Oleev Kitchen and PIPO foods. Our strong focus on quality,
innovation, product differentiation and brand building has helped us stand out in a cluttered retail market, with
Oleev becoming the No.1 “Goodness of Olive Qil” brand in India, with a fully backward-integrated portfolio of
products. Over the last decade, MNL has developed a pan-India distribution network across all channels of
FMCG, including the upcoming Q-Commerce, serving our consumers through all modes of online and offline
retail across the country. We are a very proud Indian company, manufacturing and marketing world-class food

products in India.

The company is poised to grow exponentially in the next few years with its three verticals namely a) consumer
goods vertical, b) bulk edible oil and feeds vertical and c) alcohol manufacturing vertical (recently announced).
In line with the Ethanol Blended Petrol (EBP) program, Modi Naturals Limited has diversified into ethanol
manufacturing, with a state-of-the art greenfield Ethanol Plant being established in the state of Chhattisgarh

under its wholly owned subsidiary Modi Biotech Pvt. Ltd.

Established in 1974 and headquartered in New Delhi, MNL is listed on the BSE. We operate 3 factories in India
located at Pilibhit, Sonipat and Hyderabad with a fourth under construction in Chhattisgarh. In the past, the

company has received awards for being the ‘Largest Processor of Rice Bran in India' for several years.

Safe Harbor:

Statements in this document relating to future status, events, or circumstances, including but not limited to
statements about plans and objectives, the progress and results of research and development, potential project
characteristics, project potential and target dates for project related issues are forward-looking statements
based on estimates and the anticipated effects of future events on current and developing circumstances. Such
statements are subject to numerous risks and uncertainties and are not necessarily predictive of future results.
Actual results may differ materially from those anticipated in the forward-looking statements. The company
assumes no obligation to update forward-looking statements to reflect actual results changed assumptions or

other factors.

For further details please contact:
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Company Investor Relations Advisors:
) SG AStrategic Growth Advisors

modi naturals
Modi Naturals Limited Strategic Growth Advisors Pvt. Ltd.

CIN - L15142DL1974PLC007349 CIN: U74140MH2010PTC204285

Ms. Brinkle Shah Jariwala / Mr. Mandar Chavan
Mr. Ankit Agarwal brinkle.shah@sgapl.net / mandar.chavan@sgapl.net
cs.mnl@modinaturals.org

+91-98214 38864 / +91-96993 82195
www.sgapl.net
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