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October 28, 2021

The Manager Through BSE Listing Centre
(Department of Corporate Services) Scrip Code: 519003
BSE Limited

P. J. Towers, Dalal Street, Fort,
Mumbeai - 400 001
Dear Sir / Madam,

Sub: Intimation of Outcome of Board Meeting held today, 28t October 2021: Unaudited
Financial Results (Standalone and Consolidated) for the quarter ended Sep’30, 2021

Pursuant to Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI LODR Regulations”), we wish to inform you that the Board of
Directors of the Company at its meeting held today, 28™ October, 2021, inter alia, considered and
approved the Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter
ended September 30, 2021 and took on record the Limited Review Report from the Statutory Auditors of
the Company thereon.

As required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclosed a copy of the Unaudited Financial Results (Standalone and Consolidated) of the
Company for the quarter ended September 30, 2021 along with the Limited Review Report thereon.

The meeting of the Board of Directors of the Company commenced at 1:15 pm and concluded at 3:30 pm.
This is for your kind information and records please.
Thanking you !

Yours Faithfully,
For MODI NATURALS LIMITED

./\' W =

Ankit Agarwal
Company Secretary
Memb. No. — A23445

Encl: A/a



C/‘)( KASHYAP & COMPANY

CHARTEREDACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MODI NATURALS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
MODI NATURALS LIMITED (the "Company”), for the quarter ended September 30, 2021
(the “Statement”), being submitted by the Company pursuant to the requirement to
Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting”(*IndAS34"),prescribedunderSection133oftheCompaniesAct,2013readwith relevant
rules issued there-under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be Iidentified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Kashyap & Co.
Chartéted Accountants,

sl

(Nupur\Gupta)
Partner

M. No.: 075983
FRN: 011355C
UDIN: 21075983AAAAER6647

Place: New Delhi
Date: 28.10.2021

Meerut Office : 214, Citi Centre, Begum Bridge Road, Meerut-250 001 (U.P.) Ph. : +91-121-2421239, 2422585, 4003816

Telefax : +91-121-2422585, Mob. : +91-9837069675, E-mail : kashyap.ca@gmail.com
Delhi Office : A-446, Lower Ground Floor, Defence Colony, New Delhi-110 024, Ph. : +91-11-40513821, Mob. +91-9810023081



MODI NATURALS LIMITED

Ruegd. OMice: 405, Deapall Bullding, §2, Nehru Place, New Dalhi- 110019
Tel 1141889999, E-mail o mal@modinaturaly org Website www modinaturaiy com

(O LIS1A20L1874PLC00 TS|

Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended 30-09-2021

PART | : ha. b Lahs, Unbens Otharwise Sated)
Quarter Ended Half Year Ended Yuar Ended
Particulars
30-09-2021 | 30-06-2021 | 30-09-2020 | 30-09-2021 | 30-09-2020 | 31-03-2021
{Butar Wotes Belowi {Unaudited) | 9] | (Unsudited] | (Unaudited) | (Unaudited] | (Audited]
1 Revenue from Oparations 113?4_..4?_ 113017!': lﬂﬂ,ﬂl mlﬁ_ 19421.58 4426561
[} Other Income 12.66 073 0.00 1335 0.00 19400
(L. N N N ... ... SO ...L: . __“’_"!:’3'! 8960.54) 2269565 1942158  44663.62
 |wcoofmateraisconsumes T s wees  ssow  wome  wsens 3ewasd
|b) Purchases of stock-in-trade 134 L a! l«ll.!»«lI 111 14354 15841
c) Changes in inventories of finished goods, work-in-progress and stock-in-trade L as| 160831, mnﬁT 329820 (119.89)
| iempiovee beneis epense SO _ sesel|  ssoas| m:ui 3606|1021 ss%  ums
le) Finance costs 932 61.49) 2185 7081 80.27 12954
1) Depreciation and amortisation expense L 29I _l'_’_)l_ 15 6?. 7s? nn 1383
(8) Other expentes i ‘ 10s30) 16511 105088, 256041 187844 49748
F 5 7 " Total Expanses (V) 1098429 1081525  §903.62 2179954 1524897  43266.07
V  |Profit / {Loss) before exceptional items and til (i) 402.84 49327 7692 896.11 171861 1396.75
Vi |Exceptional items 0.00 0.00 0.00 0.00' 0.00 0.00
Vil |Profit before tax (V-VI) 402.84 493.27 76.92 896.11 _l.!'l.l‘.li 1396.75
VIl [Tax Expense J e !
fa) Current Tax 103.45 126.66 2000 230.11 35.00 423.36
{b) Deterred Tas 0.00 0.00 0.00 0.00 0.00 [78.21)
X |Profit/ (Loss) for the period (VIl - Vil 299.39, 36661 $6.92 666.00 13761 105160
X [Othar Comprehansive Income ) - : :
A1), items that will not be reciassified to profit or oss - 0.50 1.00 1.001 150 300 014
| _iulmwmuﬂilﬂwlwmmmmhmm mpmﬂluum =1
B |li) mmh_ﬁmnm__wmmhn e o = = { |
). income tax relating 10 items that will be reciassified to profit of loss i | ' ] i
Uther comprehentive income for the period 0“! LN: 1.00 owl !.N'. 0.14
X1 [Total Comprehensive Income for the period (1X +X) 19989 36763 $7.92) 66750 14063 108146
o 7 T B T T
Xt | . |
*[oh wasie 185 237! 290 046 sl 11l 83
o) Diuted (Rs) ; 3 137 190 o4 527 L 1
NOTES
I The abowe resulty for the quarter ended September 30, 2021 ware reviewed by the Audit Committes and were taken on record By the Board of Directors in ther respective
meetings held on Octoter 28, 1021 The Statutory Auditons have carrd out @ imited review of the results Tor the guanier ended Seplember 30, 1011
? MWMMMMhIlMMﬂmMMuWH manulacturing and distribution of Egible Olls’ in terms of indian A nting 108 ' Op: ]
Segmeni’ and hence no ad | aisch are
3 The above results for the quarter ended September 30, 2021 are also labie on the C yv's Website at waw mod| lv.com and BSE's at www. bseindia.com
4 The previous periods’ figures have been regrouped and reclassified wh idered y to make them comparable with the current nlﬂnds figures.
5 The of Assats and Liabilitles as at 30.09.2021 as required under regulation 33(3)(f) of SEBI (LODR) 201518 A
Modi Limited
Modi
Place : New Deihi . . Managing Director
Dete : 26/50/2023




Annexure

MODI NATURALS LIMITED

Regd. Office: 405, Deepall Building 92, Nehry Place, New Dethi-110019
STATEMENT OF ASSETS AND UABIUTIES

[Rs. in Lakhs) {Rs. in Lakhs)
Ag ot Ay ot
Particulars =
30.09.2021 31.03.2021
(Unaudited) (Avdited)
|ASSETS
1 |Non-current assets
(@) Property, Plant and Equip: 1,84547 191524
[b) Capital work-in-progress 13065 0.49
|} Other rlmncl-u-t tuﬁs 1713 1.3
{d) Financlal Assets
(i) Trade receivables 35,05 35.06
(1) Lons end Advances -] 9140 9140
{e) Other non-current assets 10337 165.02
{a} inventories 158988 581855
i8] Financial Assets
1) Trade receivables 1,852.56 2,09557
{§) Cash and cash equivalents 17800 a5
(i) Bank Batances other than(il) above 581 1337
(iv] Loans and Advancet 87 191,34
() Other current assets 74176 73193
Total Assety 10,435.96 1212186
EQUITY AND LIABILITIES
1 |Equity
(s) Equity Share capitsl g 1.265.64 1,265 64
(b) Other Equity 6,187.77 5.520.27
2 m
[Won-current Nabiinies
() Financial Liabilities
(i) Bortowings 523 10.23
(H) Trade payabies 11.86 404
LI} Other financial liabilities €800 | 78.00
(b} Provisions 15230 132 30
{e) Defarred tax Habiiities (Net) 8815 288 1%
Currant lisbilitiey
(] Financial iabilties
11} Borrowings 12967 1,034.92
(1) Trade payables 20812 782 80
|[b) Other current labilities IWELED] L1797
[¢) Provisions 68518 9119
[d) Current Tax Liabilities [Net) 19382 166.35
Total Equity and Labliities| 10,435.96 12,1218




MODI NATURALS LIMITED

Ragd. Offica: 403, Deepeii Building. §1. Nehru Mace, New Deihi-11001%
Corporste Office: C-185, 18 & IC, Ind Floor, Oknia induatriai Ares, Phase, New Deih-110020
Tei: 011-41889995, E-mal: cymnl @modinaturls org, Website: www modingturals com
1IN : L1514200L1974P C00T345)
Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year ended 30-09-2021

PANT 1 : M. i Lakha, Unbens Otharwise Stated]
Quarter Ended Half Year Ended
30082021 30062021 30.09-2001
(Reter Notes Below) (Unaudited) (Unauditzd) [Unsudited)
I | Aevenuefrom Operations W J P s 11374.47 1130779 22682.
T R R on —— m
" Totsl Income (i=i1) 1387.13 11308.52 22695.65)
73 - o o -
{2} Cost of materials consumed 6888, 806756/ 1473652
(b) Purchases of stock-in-trade £ 134 187 12
(¢} Changes in inventones of linished goods, work-n-progress and stock.un-trade 3% 47 Ea] 39 321788
4] Employes benefts expense $85.61 550,45 1136.
iknancacoss 932 61.49) 081
(1) Depraciaton ans =3 » 3718 ns;
() Other expenes _ 1308.39 125513 2963:5
Total Expenses (IV) 10987 10815.27] 21802 65|
V. [Profit/ (Loss) befors exceptionsl items and tax (WL-1V) a T T 19975 433.29) )
v 'twm e O IR 1 | B S “eoo] “bo0 o
VIl [pron before tan (V-vI) L " 39978 433.25 #93,
Vil [Tas Exponse S v R S [ i
() Corrent T i " 103as|  126s6] = mom
B T R et S 4 ooo] o000 oo
[ 1% [Pron tLow) for the period (vt - v B, ol ' 296.30] 366,59 s3]
X [Other Comprehensive income J 5
(A [, e that wit ot be reclassifie 1o profit of loss o - u.lel ™ un'
(H). Income tan redating to items that will not be reciassibied to p-om or Ion. ]
8 | nfmummumuwmwpmmuhﬂ
L [ntmmmummwum wpmnurbu
Other comprenensive income for the period ) 0.50] 100 :q
XI [Total Comprahensive Income for the period (IX +X) 296,30 367,58 684
Xt [Paid up equity share capital (Face vatue As. 10/ per share) 126664 126564 taea.sq
Xl Earnings Per Share (£75)
a) Basic [Rs) 2.4 290 5.2
b) Deuted (A5 ) M 190 5.3
NOTES :

The above consolidated results for the quarter ended September 30, 2021 were reviewed by the Audit Committee and were taken on record by the Board of Directors in
their respective meetings held on October 28, 2071 The Statutory Auditon have carmid out 3 limited review of the rewits for the guarter ended September 3G, 2021,

Duting the previous quarter ended June 30, 2021, the company has incorparated its wholly owned subsidiary in the name of Modi Blotech Private Limited, an April 27, 2021

Tha previous period figures are not applicable, therefore, have not been provided hare.

The above results for the quarter ended Septembdaer 30, 2021 are atso available on the Company’s Website 8t www. modinatursly.com and B3Es Wethite at

werw byeindi com.

The previcws periods’ ligures have Deen regrouped and reclassilied whersvers contidered neteisary ts make them comperable with Ihe (wuniwlom figurey

The Statement of Assets and Liabilities as st 30.09. 2021 o4 reguired under regulation 13(1)() of SEBI (LOOA) Reg

Place : New Delnl
Date : 28/10/2021

2018 is

It. Managing Director

DIN: D1)41142



CHARTEREDACCOUNTANTS

& KASHYAP & COMPANY

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MODI NATURALS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of MODI NATURALS LIMITED (the “"Company” or “Parent”) and its
subsidiary (the Parent and its subsidiary together referred to as the “Group”) for the
quarter ended September 30, 2021, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“"Ind AS 34"), prescribed under Section 133 of the Companies Act,2013 read
with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on
ReviewEngagements (SRE) 2410 "Review of Interim Financial Information Performed
by thelndependent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India (ICAI). A review of Interim financial information consists of
making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of its one subsidiary company named Modi Biotech
Private Limited (100% Holding)

5. Based on our review conducted and procedures stated in paragraph 3 above and based
on be considerations of the review report of other auditor referred to in paragraph six
below, nothing has come to our attention that causes us to believe that the
accompanying Statement of Consolidated Un-audited Financial Results, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted-in India,
has not disclosed the information required to be disclosed in terms of Regulation 33, of.
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015} (as"
amended, including the manner in which it is to be disclosed, or that it contains)iay
material misstatement. '

Meerut Office : 214, Citi Centre, Begum Bridge Road, Meerut-250 001 (U.P.) Ph. : +91-121-2421239, 2422585, 400

Telefax : +91-121-2422585, Mob. : +91-9837069675, E-mail : kashyap.ca@gmail.com
Delhi Office : A-446, Lower Ground Floor, Defence Colony, New Delhi-110 024, Ph. : +91 -11-40513821, Mob. : +91-

10023081



6. We did not review the financial results of its subsidiary company included in the
consolidated unaudited financial results, whose financial results reflect total revenues of
Nil; total comprehensive loss (net) of 3.09 lakhs for the quarter ended September 30,
2021, as considered in the Statement. These financial results have been reviewed by
other auditor whose report has been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiary, is based solely on the reports of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter,

ForKashyap & Co. :
Chartered Accountants, 4o

0.: 075983
11355C
UDIN: 21075983AAAAEQ1081

Place: New Delhi
Date: 28.10.2021



MODI NATURALS LIMITED
Regd. Office: 405, Deepall Building, 92, Nehru Place, New Delhi-110019
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER, 2021
(Rs in Lakhs)
Half Year Ended Half Year Ended
30.09.2021 30.09.2020

[A]|CASH FROM OPERATING ACTIVITIES:

Profit before Taxation 896.11 172.61

Adjustments to reconcile profit and loss to net cash provided by

operating activities :

Depreciation 74.57 72.21

Foreign exchange fluctuation (12.52) (7.38)

Deferred revenue expenses incurred

Deferred revenue expenses written off 79.58 110.48

Pravision for Gratuity 21.50 23.00

Profitl-)/loss on sale of assets (net) (0.25)

Interest expenses 58.50 221.38 77.92 276.23)

Operating profit before working Capital changes 1,117.49 448.84|

Net change in:

Trade and other receivable 178.31 (12.44)

Inventories 3228.70 3138.70

Trade payables (477.91) 2,929.10 (0.64) 3,125.62

Cash generated from operations 4,046.59 3,574.46

Interest paid (58.50) (77.92)

Direct taxes paid (Net of Refund) 302.54) 42.45

Cash flow before extra ordinary items 3,685.55

Extra ordinary items (net)

Net cash from operating activities (a) 3,535.55
(B){CASH FLOW FROM INVESTING ACTIVITIES:

Payment for purchase of property, plant and equipment (135.76) 129.93)

Proceeds from Bank Deposits (2.43) (165.69)

Proceeds from disposal of property, plant and equipment 1.25

Net cash used In investing activities (8) (136.94) {195.62)]
(C){CASH FLOW FROM FINANCING ACTIVITIES:

Borrowings (net) (1,810.53) (2,849.09))

Net Cash generated from financing activities (<) [1,810.53)) |1|849.D‘.II

Net change in cash and cash equivalents (A+B+C) 1,738.08 409.38

Cash and cash equivalents at the beginning of the year 41.95 10418

Cash and cash equivalents at the end of the year 1,780.03 513.56

Net Increase/decrease(-) as disclosed above 1,738.08 409
Note: the above standalone Cash Flow Statement has been prepar irect Method as pres under Ini , Statement
Cashflow’

For Modi N als Limited

Place : New Delhi
Date : 28.10.2021

Akshay Modi
Jt. Managing Director
DIN: 03341142




MODI NATURALS LIMITED

Regs Office 425, Deecat Busidng. 1. Nebry Bace. New Dein-110019

CONSOUDATLD STATEMENT OF ASSETS AND LABILITIES

(W in Lakhs]
As ot
30.09.2021
AT
WO ATt JeNeTY
ia.'m #ant g igopment 1LBas 47
15! Lagntal wortin-progTess 130.66
P ————— 1
1) Fearonl Mty
1) Trade receivabies 508
0] Loan and Agvances §i80
(e} Other non-current assels 10137
Currant assets
la) inventories 1588 08
{b) Fimancial Assets
(1] Trade recervabies 1.862.56
(i) Cash and cash equivalents 1,781.08
() Bank balances other than(il) sbove 1T 01
V) Losns and Advances 1827
¢} Othar curment assets l LTS
Total Assets 10,437.04
EQUITY AND LIABILITIES
1 ll.qult\n
(3] Equaty Share capital 126664
‘MMM 6,184.8%
UABILITIES
|Nan-current labilities
2l Financial Liabilitiey
(1} Borrowings L ¥ i)
(4] Trade pavables 246
() Other financial iabikties S8.00
5 Provisions 152.30
{c} Deterred tan liabilities (Net) 188.1%
(3) Fimancpl Lisbiities )
(1} Borrowangs Prs R
[u) Trade payables 108.12
() Other current Labilities 1,142.44
(€] Provimom 6a%38
1l Carrent Tas Liabilines (Net) "8
Total Equity and Uabilities | 10,437.01




8)

(C)

MODI NATURALS LIMITED
Regd Office: 405, Deepaii Buliding. 92, Nehru Place, New Delhi-110019
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER, 2021
[Rs in Lakhs)
Hall Year Ended
30.09.2021
CASH FROM OPERATING ACTIVITIES:
Profit before Taxation 893.00{
Adjustments to reconcile profit and loss to net cash provided by operating activities :
Depreciation 7457
Foreign exchange fluctuation (12.52)
Deferred revenue expenses incurred
Deferred revenue expenses written off 79.58
Provision for Gratuity 21.50
Profit(-)/loss on sale of assets (net) {0.25)
interest expenses 58.50 221.38)
Operating profit before working Capital changes 1,114,38]
Net change in:
Trade and other receivable 17831
Inventories 3228.70
Trade payables (474.80) 2,532.21
Cash generated from operations
Interest paid
Direct taxes paid (Net of Refund)

Cash flow before extra ordinary items
Extra ordinary items (net)
Net cash from operating activities (a)

CASH FLOW FROM INVESTING ACTIVITIES:
Payment for purchase of property, plant and equipment

Proceeds from Bank Deposits

Proceeds from disposal of property, plant and equipment
Net cash used in Investing activities (8)
CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from issue of share capital (including Share Warrants)
Borrowings (net)
Net Cash generated from financing activities {c)

Net change in cash and cash equivaients (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Net increase/decrease(-) as disclosed above

4 above consolidated Casl D tatement has b prepared u
‘Statement of Cashflow'

Place : New Delhi

Date : 28.10.2021

direct M

1.00

(1,81048
’1£09.48|

1.739.13

41.95

1,781.08
739.

od as prescribed under Ind-AS 7,

ogModi [rals Limited

4

*

11U . ing Directo
& R“q-

5 -
New Defhi | —
O o

DIN: 03341142



